
Copper price may soon reach record high 
 

 
 

Goldman Sachs forecasts a copper price of US$11,000 per ton in a year's time. This 
makes us sit up and take notice. 
 
When global investment banking and securities trading firm Goldman Sachs talks of a 
record high copper price soon, it is worth taking a closer look. Since the high copper 
price of around $10,800 per ton in March, growth concerns about the Chinese economy 
have dragged the price down. But now an economic recovery is generally expected. 
This is because the Middle Kingdom has significantly reduced its strict Corona rules. 
Goldman Sachs analysts now foresee a copper deficit in the market in 2023, and 
definitely in mid-2024. In terms of price, the analysts see copper per ton at US$9,750 
next year and US$12,000 per ton the year after next. 
 
The announcement by the Chinese Bank of Communications that it had signed several 
pacts to support various real estate companies certainly contributed to this outlook. 
The construction industry is one of the main consumers of the reddish metal. On the 
other hand, there are fears that Corona loosening could lead to a sharp increase in 
infections and thus stand in the way of an economic recovery, at least for a while. Be 
that as it may, copper is a key metal for future technologies, for the energy transition 
and is also used in electric vehicles. The unanimous opinion is that copper demand 
will grow steadily in the coming years. This should put companies with copper in the 
projects in a good position, such as Kutcho Copper or Hannan Metals. 
 
In British Columbia, Kutcho Copper - https://www.commodity-tv.com/play/kutcho-
copper-good-development-progress-towards-construction-decision/ - owns the 
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prospective Kutcho project, which contains copper and zinc. It covers almost 17,000 
hectares. 
 
Hannan Metals - https://www.commodity-tv.com/play/mining-newsflash-with-hannan-
metals-caledonia-mining-and-calibre-mining/ - is working on its San Martin copper-
silver project in the Andes Mountains of Peru. Another project is located in Ireland. 
 
Current corporate information and press releases from Hannan Metals (- 
https://www.resource-capital.ch/en/companies/hannan-metals-ltd/ -) and Kutcho 
Copper (- https://www.resource-capital.ch/en/companies/kutcho-copper-corp/ -). 
 
 
 
In accordance with §34 WpHG I would like to point out that partners, authors and 
employees may hold shares in the respective companies addressed and thus a 
possible conflict of interest exists. No guarantee for the translation into English. Only 
the German version of this news is valid. 
 
Disclaimer: The information provided does not represent any form of recommendation 
or advice. Express reference is made to the risks in securities trading. No liability can 
be accepted for any damage arising from the use of this blog. I would like to point out 
that shares and especially warrant investments are always associated with risk. The 
total loss of the invested capital cannot be excluded. All information and sources are 
carefully researched. However, no guarantee is given for the correctness of all 
contents. Despite the greatest care, I expressly reserve the right to make errors, 
especially with regard to figures and prices. The information contained herein is taken 
from sources believed to be reliable, but in no way claims to be accurate or complete. 
Due to court decisions, the contents of linked external sites are also co-responsible 
(e.g. Landgericht Hamburg, in the decision of 12.05.1998 - 312 O 85/98), as long as 
there is no explicit dissociation from them. Despite careful control of the content, I do 
not assume liability for the content of linked external pages. The respective operators 
are exclusively responsible for their content. The disclaimer of Swiss Resource Capital 
AG also applies: https://www.resource-capital.ch/en/disclaimer/ 
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