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Figure 1: The Main Graph shows the up stock’s trend.
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Figure 2: CCl indicates an ambiguous sell signal.
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Figure 3: RSI chart indicates a sell signal
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Figure 4: Aroon Indicator
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Figure 5: DMI shows a buy signal
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Firm’s Brief Description

Deutsche Lufthansa AG operates as an aviation company in Germany and
internationally. The company's Network Airlines segment offers passenger
services. Its Eurowings segment provides passenger services through a
route network of more than 100 destinations in over 50 countries. The
company's Logistics Business segment offers transport services for various
cargoes, including general cargo, dangerous goods, valuables, vulnerable,
perishables, live animals, courier, emergency, airmail/e-commerce, and
temperature sensitive goods services approximately 300 destinations in 100
countries. Its Maintenance, Repair and Overhaul Services (MRO) segment
provides maintenance, repair, and overhaul services for civilian commercial
aircraft serving original equipment manufacturers and aircraft leasing
companies, operators of VIP jets, and airlines. The company's Catering
Business segment engages in-flight services and convenience retail, as well
as other areas, such as retail and food producers. As of December 31, 2021,
it had a fleet of 713 aircraft. Deutsche Lufthansa AG was founded in 1926
and is headquartered in Cologne, Germany.

Fundamental Approach

o Lufthansa Bids to Buy Stake in Alitalia’s Successor, Betting on
Air Travel Recovery.

e Lufthansa Group generates operating profit of 1.1 billion euros
in the third quarter of 2022 - Demand for air travel remains
strong

o Lufthansa and UFO agree on salary increases for around 19,000
cabin personnel

Technical Analysis

Examining the main graph (figure 1), one can observe that the price trend of
Lufthansa’s stock is upward altering a buy approach. As for the CC Index
(figure 2) it is indicated a buy signal for the investors, since the line is almost
for the whole period analyzed over 100. RS index (figure 3) appears to be
around 88 and 54 with recent prices tending to be at the top of prices
(74), and this is a sell signal. By looking the Aroon Indicator (figure 4)
comes to confirm the buy signals of the previous indicators as the
Aroon Up (green line) is above the Aroon Down (purple one)
throughout the duration of the graph. Last but not least, the DM Index
(figure 5) +DlI line is located and moves over the -DI, prompting a buy
signal.

Prediction

Taking into account the recent news regarding Lufthansa’s stock, the vast
majority of the indicators show an uptrend of the stock by establishing a buy
approach. Therefore, it is advised to keep a long - position in regards to the
stock.
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DISCLAIMER

THE FINANCE CLUB OF UNIVERSITY OF MACEDONIA, THESSALONIKI, GREECE

The Finance Club of University of Macedonia - www.financeclub.gr is an independent non-profitable student
organization founded by students of the University of Macedonia, Greece (UoM - www.uom.gr) that aims to build
strong relations between the market and the University. Though based in the University of Macedonia, it also
operates via associates in Aristotle University of Thessaloniki, Greece and other institutions. The Club’s goal is to
give its members the chance to view the market in a more practical approach rather than solely relying on the
abstract knowledge offered by the university. In order to achieve this goal, the Club organizes various events like
conferences, workshops and seminars. Moreover, its members are able to cooperate with companies by taking up
real case projects to work on along with the managers of the associated companies. In addition, the Club is trying
to build and expand its network among students, market professionals and professors therefore giving its members
a very broad pool of potential partners and employers.

This report has been compiled by the authors mentioned above and published by them via the Finance Club UoM
site and many other platforms. The club confirms that the authors are active members at the time this article is
published but emphasizes the fact that opinions and views given by the authors in this article are their own views.
Finance Club UoM takes no responsibility for the completeness or correctness of information provided. No
investment advice is given with the text above and the reader should not take any financial position based on the
information published in this article. The Club recommends extensive research by the reader before investing in
any financial asset. General this report may be based on the information extracted from various sources including
but not limited to various companies’ and statistical agencies’ websites, online portals, third-party research, annual
reports etc. No representation or warranty of any kind is or may be made with respect to the accuracy or
completeness of, and no representation or warranty should be inferred from, any projections or futuristic statement
contained herein or any underlying assumptions. This article may include descriptions, statements, estimates and
projections/futuristic statements with respect to current and anticipated performance of the underlying. Such
statements, estimates and projections reflect various assumptions and best estimates made by the participants
concerning anticipated results, whose assumptions and estimates may or may not prove to be accurate or correct.
There are no assurances whatsoever that any statements, estimates or projections contained in this article,
including without limitation any financial or business projections, accurately present in all material respects the
underlying’s financial and/or business position as of the respective dates specified and the results of its operations
for any respective periods indicated. No copyright or trademark infringement is intended in any form.
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