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Key Statistics (USD) 
Price 1,036.46 

Market Cap 153.53B 

Enterprise Value 153.03B 

PEG Ratio (5 yr. 
expected) 

1.86 

52 weeks high 1,068.34 

52 weeks low 724.54 

Beta (5Y-monthly) 1.31 

Dividend yield % 1.98% 

EPS (TTM) 40.3 

1-Yr Stock 
performance 

42.54% 

 

Growth Rates  YoY 3-Yr Avg 

Revenues  -0.08% 3.91% 

Earnings  6.26% 4.55% 

Free Cash Flow  -12.61% 4.93% 
 

Margins Company 3-Yr Avg 
Gross Profit 
Margin 

81.06% 81.29% 

Operating Margin 35.14% 36.44% 

Net Profit Margin 30.81% 30.08% 

 

Key Ratios Company 3-Yr Avg 
Current Ratio 15.46 14.57 

Total Ratio 1,50 1.44 

Financial Leverage  3.13 3.43 

ROE 14.43% 14.71% 

ROA 5.28% 4.93% 

ROC - - 

 

Valuation Metrics TTM FY 2023 

Price to Sales 8.01 6.73 

Price to Earnings 25.56 22.35 

Price to Cash Flow - 26.59 

Price to Book Value 3.77 3.24 

 

Firm’s Brief Description. 

Blackrock (BLK) is an asset manager and one of the world’s 
leading providers of investment, advisory and risk management 
solutions. The fund its fiduciary to its clients and by investing on 
their behalf it helps millions of Americans experience financial well 
being. The company offers its services under three categories: 
Consulting institutional investors making difficult decisions using 
AI-infused, an end-to-end risk management platform which used 
by hundreds of institutional and professional investors to gain 
clarity into their investment portfolios. It helps financial advisors 
deliver more value with a range of customizable model portfolios 
which are managed with a disciplined approach and can 
rebalance in difficult markets, helping portfolios stay more resilient 
over time. Lastly the company acts as a fiduciary by 
understanding the client’s investment objectives seeking into the 
best risk-adjusted returns within the mandate underpinning its 
work with data and analytics. 

 
Sector Overview 

 JPMorgan recorded a 60% increase in profits, with a net 

income of $18.15 billion. Investment banking fees rose due 

to heightened activity in debt issuance and equity 

underwriting. 

 The Goldman Sachs achieved a 45% increase in profits, 

reaching $3 billion, supported by strong trading results.  

  Blackrock’s i Shares Bitcoin Trust ETF continues to 

dominate the market, with net inflows exceeding $29 

billion. 

Fundamental Analysis 
BlackRock's financial performance reflects its strength as a global 
leader in asset management. With a market cap of $153.53B and a 
1-year stock return of 42.54%, the company is trading near its 52-
week high ($1,036.46 vs. $1,068.34), supported by strong investor 
sentiment. Its profitability is underscored by an 81.06% gross 
margin reflecting the scalability of BlackRock's core business. 
Furthermore, operating margin of 35.14% and net margin of 30.81% 
are both high and close to the 3-yr average indicating ability to 
translate its strong revenue base into significant profitability. As for 
key financial ratios, Blackrock showcase robust financial health, 
with a Current Ratio of 15.46 and a Financial Leverage Ratio of 
3.13, common for asset management firms, which operate with 
lighter liabilities compared to commercial banks while ROE of 
14.43% reflects solid shareholder value generation. Regarding its 
valuation metrics, a P/E ratio near 25 indicates moderate growth 
prospects which aligns with a P/B value of 3.72 highlighting that the 
market values the company's assets at more than three times their 
book value. On the other hand, growth metrics raise some concerns 
with revenue stagnated at -0.08% YoY, and FCF declined by 
12.61%, potentially signaling challenges in maintaining momentum. 
These trends merit monitoring, particularly given the company’s 
sensitivity to market volatility (Beta 1.31) and fee pressures. 
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DISCLAIMER  
 
THE FINANCE CLUB OF UNIVERSITY OF MACEDONIA, THESSALONIKI, GREECE       
 
The Finance Club of University of Macedonia - www.financeclub.gr is an independent non-profitable 
student organization founded by students of the University of Macedonia, Greece (UoM - www.uom.gr) 
that aims to build strong relations between the market and the University. Though based in the 
University of Macedonia, it also operates via associates in Aristotle University of Thessaloniki, Greece 
and other institutions. The Club’s goal is to give its members the chance to view the market in a more 
practical approach rather than solely relying on the abstract knowledge offered by the university. In 
order to achieve this goal, the Club organizes various events like conferences, workshops and 
seminars. Moreover, its members are able to cooperate with companies by taking up real case 
projects to work on along with the managers of the associated companies. In addition, the Club is 
trying to build and expand its network among students, market professionals and professors therefore 
giving its members a very broad pool of potential partners and employers.         
 

 

This report has been compiled by the authors mentioned above and published by them via the Finance 

Club UoM site and many other platforms. The club confirms that the authors are active members at the 

time this article is published but emphasizes the fact that opinions and views given by the authors in 

this article are their own views. Finance Club UoM takes no responsibility for the completeness or 

correctness of information provided. No investment advice is given with the text above and the reader 

should not take any financial position based on the information published in this article. The Club 

recommends extensive research by the reader before investing in any financial asset. General this 

report may be based on the information extracted from various sources including but not limited to 

various companies’ and statistical agencies’ websites, online portals, third-party research, annual 

reports etc. No representation or warranty of any kind is or may be made with respect to the accuracy 

or completeness of, and no representation or warranty should be inferred from, any projections or 

futuristic statement contained herein or any underlying assumptions. This article may include 

descriptions, statements, estimates and projections/futuristic statements with respect to current and 

anticipated performance of the underlying. Such statements, estimates and projections reflect various 

assumptions and best estimates made by the participants concerning anticipated results, whose 

assumptions and estimates may or may not prove to be accurate or correct. There are no assurances 

whatsoever that any statements, estimates or projections contained in this article, including without 

limitation any financial or business projections, accurately present in all material respects the 

underlying’s financial and/or business position as of the respective dates specified and the results of 

its operations for any respective periods indicated. No copyright or trademark infringement is intended 

in any form. 
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