
 
 

 

Analysis Team | Finance Club UoM   
 

θ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Key Statistics (USD) 
Price 155.93 

Market Cap 89.53 B 

Enterprise Value 110.29 B 

PEG Ratio (5 yr. 
expected) 

2.47 

52 weeks high 167.99 

52 weeks low 113.87 

Beta (5Y-monthly) 1.09 

Dividend yield % 1.15% 

EPS (TTM) 4.21 

1-Yr Stock 
performance 

37.89% 

 

Growth Rates  YoY 3-Yr Avg 

Revenues  2.77% 6.36% 

Earnings  63.76% 31.22% 

Free Cash Flow  -1.32% 6.90% 
 

Margins Company 3-Yr Avg 
Gross Profit 
Margin 

80.66% 78.09% 

Operating Margin 37.30% 42.65% 

Net Profit Margin 23.91% 27.73% 

 

Key Ratios Company 3-Yr Avg 
Current Ratio 1.00 1.02 

Total Ratio 1.23 1.16 

Financial Leverage  5.29 7.46 

ROE 9.48% 11.33% 

ROA 2.40% 2.18% 

ROC 5.51% 5.84% 

 

Valuation Metrics TTM FY 2023 

Price to Sales 7.89 7.24 

Price to Earnings 36.94 29.83 

Price to Cash Flow 21.99 20.47 

Price to Book Value 3.30 2.92 

 

Firm’s Brief Description. 

Intercontinental Exchange, Inc. (founded in 2000, headquartered 
in Atlanta, Georgia) provides market infrastructure, data services, 
and technology solutions for financial institutions, corporations, 
and governments globally, including the U.S., U.K., EU, and more. 
The firm operates through three segments: Exchanges, Fixed 
Income and Data Services, and Mortgage Technology, managing 
regulated marketplaces for trading and clearing derivatives, 
financial securities, and commodities. Moreover, the company 
offers data services, energy, agricultural, and metals futures, as 
well as equity and fixed-income solutions. Its mortgage platform 
facilitates residential loan origination and secure data exchange. 
Additionally, it provides analytics and Data as a Service for 
lenders. 

 
Sector Overview 

 Coinbase sealed a deal with APPLE Inc. enabling 

cryptocurrency purchases through Apple Pay in third-party 

apps, highlighting the reshaping in operations of the 

industry. 

 The total market cap for the financial data and stock 

exchanges industry stands at $686.7 billion, with revenue 

of $66.01 billion and an average profit margin of 25.69%. 

 ICE's leadership in environmental markets with a significant 

28% year-over-year increase in open interest in its 

products, showing growth in emerging markets like carbon 

trading. 

Fundamental Analysis 

 The stock has seen a strong 1-year price increase of 37.89%, 
supported by significant earnings growth of 63.76% YoY and an 
EPS of 4.21. However, the PEG ratio of 2.47 suggests potential 
overvaluation given the expected growth rate. Revenue growth has 
slowed to 2.77% YoY, below its 3-year average of 6.36%, while free 
cash flow declined by 1.32%, indicating reduced cash generation 
efficiency. The company’s profitability shows mixed results- the 
gross profit margin of 80.66% exceeds its 3-year average and is 
much higher than the industry standard (65–70%), signaling strong 
operational performance. However, the operating margin (37.30%) 
and net profit margin (23.91%) are lower than their 3-year averages 
(42.65% and 27.73%, respectively), suggesting rising costs or 
challenges in managing profitability. Liquidity appears stable, with a 
Current Ratio of 1.00 meeting short-term obligations, and a Total 
Ratio of 1.23 indicating solid long-term financial health. Also, the 
ROE of 9.48% reflects moderate returns for shareholders, below its 
3-year average, while the ROA of 2.40% indicates room for better 
asset utilization. Valuation metrics show the stock is trading at a 
premium with a Price-to-Earnings ratio of 36.94x (TTM) and Price-
to-Book of 3.30x. This suggests growth potential but with limited 
upside if margins continue to decline. 

 
Target Price (1 year forward): 179.94$ 
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DISCLAIMER  
 
THE FINANCE CLUB OF UNIVERSITY OF MACEDONIA, THESSALONIKI, GREECE       
 
The Finance Club of University of Macedonia - www.financeclub.gr is an independent non-profitable 
student organization founded by students of the University of Macedonia, Greece (UoM - www.uom.gr) 
that aims to build strong relations between the market and the University. Though based in the 
University of Macedonia, it also operates via associates in Aristotle University of Thessaloniki, Greece 
and other institutions. The Club’s goal is to give its members the chance to view the market in a more 
practical approach rather than solely relying on the abstract knowledge offered by the university. In 
order to achieve this goal, the Club organizes various events like conferences, workshops and 
seminars. Moreover, its members are able to cooperate with companies by taking up real case 
projects to work on along with the managers of the associated companies. In addition, the Club is 
trying to build and expand its network among students, market professionals and professors therefore 
giving its members a very broad pool of potential partners and employers.         
 

 

This report has been compiled by the authors mentioned above and published by them via the Finance 

Club UoM site and many other platforms. The club confirms that the authors are active members at the 

time this article is published but emphasizes the fact that opinions and views given by the authors in 

this article are their own views. Finance Club UoM takes no responsibility for the completeness or 

correctness of information provided. No investment advice is given with the text above and the reader 

should not take any financial position based on the information published in this article. The Club 

recommends extensive research by the reader before investing in any financial asset. General this 

report may be based on the information extracted from various sources including but not limited to 

various companies’ and statistical agencies’ websites, online portals, third-party research, annual 

reports etc. No representation or warranty of any kind is or may be made with respect to the accuracy 

or completeness of, and no representation or warranty should be inferred from, any projections or 

futuristic statement contained herein or any underlying assumptions. This article may include 

descriptions, statements, estimates and projections/futuristic statements with respect to current and 

anticipated performance of the underlying. Such statements, estimates and projections reflect various 

assumptions and best estimates made by the participants concerning anticipated results, whose 

assumptions and estimates may or may not prove to be accurate or correct. There are no assurances 

whatsoever that any statements, estimates or projections contained in this article, including without 

limitation any financial or business projections, accurately present in all material respects the 

underlying’s financial and/or business position as of the respective dates specified and the results of 

its operations for any respective periods indicated. No copyright or trademark infringement is intended 

in any form. 
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