
Green Hydrogen and Raw Materials 
 

 
 

Certain industrial processes, as well as fuels for ships, buses, trains, aircraft, 
and heavy-duty vehicles, can be freed from fossil fuels. 
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Hydrogen technology still faces a number of challenges but is currently in a growth 
phase. Long-distance drivers and commercial vehicles, in particular, are ideally suited 
for this technology. Hydrogen cars have a long range, refuel in just a few minutes, and 
require raw materials other than the lithium needed in lithium-ion batteries. Hydrogen 
technology primarily requires platinum as a catalyst in fuel cells. 
 
As the World Platinum Investment Council (WPIC) explains, the platinum market deficit 
will exceed one million ounces in 2025. This means the platinum market recorded its 
largest deficit in 2025 since records began in 2013. Platinum demand for investment 
rose by 65 percent year-over-year, and platinum jewelry saw a nine percent increase. 
A platinum market deficit is also forecast for 2026. The WPIC expects a deficit of 
240,000 ounces of platinum. This would mark the fourth consecutive year with a deficit. 
Meanwhile, mine supply is expected to remain stable. 
 
The platinum market is affected by geopolitical risks, potential supply disruptions, rising 
industrial demand for electrolyzers, and declining production rates in South Africa. 



Africa accounts for about 70 percent of global primary platinum production. However, 
investment there has plummeted over the past 20 years, and according to the WPIC, 
above-ground stocks will be significantly depleted between 2023 and 2025. Today, 
companies like Sibanye-Stillwater are ensuring a supply of platinum. 
 
Sibanye-Stillwater - https://www.commodity-
tv.com/ondemand/companies/profil/sibanye-stillwater-ltd/ - is one of the major 
producers of gold and platinum group metals and operates on five continents. Its 
projects are located in the U.S. and South Africa. Battery metals such as nickel, 
chromium, copper, and cobalt, as well as recycling, are also part of the business. South 
African gold operations have naturally become more profitable due to high gold prices 
in 2025. 
 
Current company information and press releases from Sibanye-Stillwater (- 
https://www.resource-capital.ch/en/companies/sibanye-stillwater-ltd/ -). 
 
You can also find further information in our new Precious Metals Report at the following 
link: https://www.resource-capital.ch/en/reports/view/precious-metals-report-2025-04/  
and also at the following link: https://www.resource-capital.ch/en/reports/view/battery-
metals-report-2025-04/   
 
 
 
 
Sources: Sibanye-Stillwater, 
https://motor24.net/de/2026/03/25/die-zukunft-der-h2-autos-warum-
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https://www.resource-capital.ch/en/reports/view/precious-metals-report-2025-04/ 
https://www.resource-capital.ch/en/reports/view/battery-metals-report-2025-04/ 
https://platinuminvestment.com/files/473349/WPIC_Platinum_Quarterly_Q4_2025.pdf 
 
 
In accordance with Section 85 of the German Securities Trading Act (WpHG) in 
conjunction with Article 20 of Regulation (EU) 2016/958 (MAR), we hereby disclose 
that authors/employees/affiliated companies of SRC swiss resource capital AG may 
hold positions (long/short) in issuers discussed. Remuneration/relationship: IR 
contracts/advertorial: Own positions (author): none; SRC net position: less than 0.5%; 
issuer's stake in SRC ≥ 5%: no. Update policy: no obligation to update. No guarantee 
for the translation into German. Only the English version of this news release is 
authoritative. 
 
Disclaimer: The information provided does not constitute any form of recommendation 
or advice. We expressly draw attention to the risks involved in securities trading. No 
liability can be accepted for any damage arising from the use of this blog. We would 
like to point out that shares and, in particular, warrant investments are generally 
associated with risk. The total loss of the capital invested cannot be ruled out. All 
information and sources are carefully researched. However, no guarantee is given for 
the accuracy of all content. Despite the utmost care, I expressly reserve the right to 
errors, particularly with regard to figures and prices. The information contained herein 
comes from sources that are considered reliable, but does not claim to be accurate or 
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complete. Due to court rulings, the content of linked external sites is also our 
responsibility (e.g., Hamburg Regional Court, in its ruling of May 12, 1998 - 312 O 
85/98), as long as we do not expressly distance ourselves from them. Despite careful 
content control, I assume no liability for the content of linked external sites. The 
respective operators are solely responsible for their content. The disclaimer of SRC 
swiss resource capital AG, which is available at https://www.resource-
capital.ch/de/disclaimer-agb/, applies additionally. 
 

 

 

https://www.resource-capital.ch/de/disclaimer-agb/
https://www.resource-capital.ch/de/disclaimer-agb/

